5-Year Sales Volume: Average $/SF: Single vs. Multiple Tenancy
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La ke U N |On The first $700/sf office sale in Seattle happened in Lake Union in 2013. Since that transaction, an additional 32 sales have

L closed above that threshold. 55% of all $700/sf sales in the region have occurred in Lake Union, and it is the only
P”Clng TrendS submarket with multiple $900/sf deals (6 deals). Seattle has cemented its position as a top-10 market globally throughout
the cycle, and as such, foreign capital has flocked to the area. However, the majority of large transactions in the market still
include domestic buyers.
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Lake Union
Major Transactions

Troy Block 400 Fairview Dexter Station West 8th Amazon Phase VI

300 Boren Ave N 400 Fairview Ave N 1101 Dexter Ave N 2001 8th Ave 515 Westlake Ave N
812,000 SF 341,868 SF 345,992 RSF 516,958 RSF 349,578 RSF
$740,000,000 $338,400,000 $286,000,000 $370,000,000 $299,000,000
L L l L] L]

Major Transactions 2015 - 2019

Sale Price
Property Sale Date Size (SF) $/SF Cap Rate Buyer Seller Comments
;g%yB%I:afkave N Mar-2019 812,000 $74O$g??’000 4.30% szgteea T(;Juscﬁ?t(;ne * 100% leased to Amazon for 16 years
400 Faiow Ave N Ju-2018 341,808 P04 Pemoroke 1 TGE Sa " Adoured or 823400 in December 2015
?fg:eéf;g‘:%'/e N May-2017 345,992 $286$gg(;’000 4.40% Trithla:;qCRaep;tlil * Stoggggitigi * e 100% leased to Facebook for 11 years
oo eoaote seess TR0 am oL e et e
gga\:/?e:t;ﬂ:s:\/\éll\l Dec-2015 394,578 $299$(;gg’000 4.25% Uni(g\f]eltrflvzrs?ment Vulcan e 100% leased to Amazon for 15 years
AVERAGE $406éggg,000 4.30%

KINZER

Kinzer Partners // Lake Union Submarket PARTNETRS



